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Trust Objective

The company’s investment objective is to generate capital growth and income by investing in a global portfolio of
healthcare stocks.

Dividends

The Company pays four dividends a year and has a policy to increase the dividend on an annual basis
progressively but there is no guarantee this will the achieved. The Company paid 3p per ordinary share in the
period to 30 September 2011.

Monthly Returns (%)

1 Month 3 Months 6 Months 1 Year Since Launch

Ordinary Share Price 0.00 -3.01 4.29 8.92 18.17

NAV (undiluted) per Share 5.30 3.79 7.21 11.29 26.53

MSCI ACWI / Health Care  4.26 3.01 7.87 7.65 24.32

NYSE Arca Pharmaceutical 4.84 4.36 5.89 11.13 26.53

Discrete Annual Performance (%)

30/06/11 30/06/10 30/06/09 30/06/08 29/06/07
29/06/12 30/06/11 30/06/10 30/06/09 30/06/08

Ordinary Share Price 8.92 6.61 - - -

NAV (undiluted) per Share 11.29 18.01 - - -

MSCI ACWI / Health Care  7.65 19.08 - - -

NYSE Arca Pharmaceutical 11.13 16.55 - - -
Source: Bloomberg & HSBC Securities Services (UK) Limited, percentage growth, NET total return in GBP. The Net Asset Value (NAV) as at 15 June 2010

was 98.0p per ordinary share based on the subscription price of 100.0p per ordinary share and launch costs of 2.0p per ordinary share.

Ordinary Share Performance Since Launch

Source: Bloomberg & HSBC Securities Services (UK) Limited, percentage growth, NET total return in GBP. The Net Asset Value (NAV) as at 15 June 2010

was 98.0p per ordinary share based on the subscription price of 100.0p per ordinary share and launch costs of 2.0p per ordinary share.

Ordinary Share Price & NAV per Share Since Launch

Source: Lipper & HSBC Securities Services (UK) Limited
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Trust Facts

Ordinary Shares
Share Price (p) 113.25
NAV (undiluted) per Share (p) 118.78
NAV (diluted) per Share (p) 115.89
Premium (%) -
Discount (%) 4.66
Capital Structure 97,899,999 shares of 25p

Subscription Shares†

Share Price (p) 13.63
Exercise Price† (p) 100.00
Capital Structure 17,800,000 shares of 1p

Total Net Assets (£m) 116
AIC Gross Gearing Ratio (%)* 100.00
AIC Net Gearing Ratio (%)* 100.00
*Gearing calcultaions are exclusive of current year Revenue/Loss

Trust Characteristics

Launch Date 15 June 2010
Co-Manager Dan Mahony
Co-Manager Gareth Powell
Portfolio Characteristics 80/20 (Income/Capital)
Year End 30 September
Results Announced Mid December
Next AGM January 2013
Trust Term Fixed life to 7th AGM
Listed London Stock Exchange

Benchmark

MSCI All Country World Index / Healthcare (Sterling)

Fees*

Management Fee 0.85% of Market Cap
Performance Fee** 10% over performance hurdle
*  Further details can be found in the annual report. All fees are allocated 80% 

to capital and 20% to income.

** Subject to high watermark

Total Number of Holdings 75

Top Ten Holdings (%)

Pfizer 8.5

Merck & Co 8.0

GlaxoSmithKline 7.7

Novartis 7.7

Roche Holding 6.2

Eli Lilly 4.7

Bristol Myers Squibb 4.1

Astellas Pharma 4.0

Sanofi 3.7

Abbott Labs 3.6

Total 58.3

Market Capitalisation Exposure (%)

Large (greater than US$ 5bn) 77.3

Medium (US$ 1bn to 5bn) 10.1

Small (less than US$ 1bn) 12.6

Polar Capital, 4 Matthew Parker Street, London SW1H 9NP
Sales & Marketing:  +44 (0)20 7227 2721 www.polarcapital.co.uk

†Subscription shares - each share confers the right
to subscribe for 1 Ordinary share at 100p on 31st
January 2014.

It should not be assumed that recommendations
made in the future will be profitable or will equal
performance of the securities in this list. A list of all
recommendations made within the immediately
preceding 12 months is available upon request.

Sector Exposure (%)

Pharmaceuticals 65.0

Healthcare Equipment 10.6

Biotechnology 6.3

Specialized REITs 6.2

Healthcare Services 3.2

Managed Healthcare 3.0

Healthcare Facilities 2.2

Healthcare Supplies 1.6

Healthcare Distributors 1.3

Life Sciences Tools & Services 0.6

Life & Health Insurance 0.4

Multi-line Insurance 0.1

Geographic Exposure (%)

United States 52.4

Switzerland 15.5

United Kingdom 15.2

Japan 6.9

France 4.1

Australia 2.0

Ireland 1.8

Canada 1.6

Hong Kong 0.4

Norway 0.3

China 0.2

Brazil 0.1
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Stock markets staged a recovery during June with a last minute dash for the
line as the latest solution to the euro crisis was announced. We expect
macroeconomic issues to continue to drive the markets over the summer,
but the focus is now likely to shift back to the strength of the economy in the
United States. Moreover, with the upcoming US Presidential election in
November, the political rhetoric on how the US will solve its fiscal deficit
issue will only increase, in our view. Nevertheless, we expect news flow
from Europe to continue to create volatility in the markets over the coming
months. Healthcare performed well in June, driven by strength in the
pharmaceutical names. The NAV for the Trust was up 5.3% for the month
and was ahead of the benchmark (Morgan Stanley Global Healthcare
Index) which was up 4.3%. 

The major healthcare news during the month was the decision by the US
Supreme Court to uphold the Affordable Care Act (ACA), also known as
“Obamacare”. The Act had been challenged by several states in the US and
the Supreme Court was asked to rule on its constitutionality. Expectations
had been biased towards certain parts of the Act being eliminated with the
small probability that the whole of Obamacare could be thrown out by the
Court. However in a reasonably surprising decision, the ACA was judged to
be lawful in its entirety by the Supreme Court. With healthcare reform now
set to proceed as planned, the expansion of healthcare coverage that
comes into force in 2014 should be a positive for the healthcare sector.

We made only minor adjustments to the income portfolio during the month
– we lowered our weighting in Extendicare and added a position in CML
Healthcare, a Canadian diagnostics laboratory. For the growth portfolio, we
have made a few changes. Following the announcement of the Supreme
Court decision we added to our positions in the US health insurers –
UnitedHealth, Wellpoint and Humana – and in McKesson, one of the large
US distributors. We also added a position in Amerigroup, a health insurer
that specialises in Medicaid, the state run programme for the poor. We sold
our positions in Baxter, Allergan, Teva and Nobel Biocare and have
increased our weighting in biotechnology by opening positions in Alexion,
Basilea, Celgene and Onyx. We have also begun to build a position in
Spectranetics, a small US-based medical technology company.

Our outlook for the broader stock market is still reasonably bearish. We are
concerned that the market seems to rally on any central bank or
government intervention while global economic data continue to
deteriorate. We also remain concerned that earnings projections for 2013
are too high and that Q2 results season may trigger a reset of expectations.
For healthcare stocks, we think Q2 will be reasonably uneventful, although
the large pharmaceutical companies are likely to report continued pricing
pressure in Europe and quarterly volatility in emerging markets revenues.

From a political perspective, our attention is now beginning to turn towards
the US elections in November. The electioneering will begin in earnest over
the summer and there should be greater clarity on the potential outcome by
September. If Obama retains the Presidency, then healthcare reform would
continue as expected although small but insignificant changes are possible.
If the Republicans take both the Presidency and the Senate, then there is
the potential for the whole of the ACA to be repealed. This latter scenario
would be a huge positive for certain healthcare sub-sectors including
pharmaceuticals, biotechnology and health insurers. Hence the election
result is critical to positioning within the sector and will be a major focus over
the coming months.

Daniel Mahony

7th July 2012

Polar Capital, 4 Matthew Parker Street, London SW1H 9NP
Sales & Marketing:  +44 (0)20 7227 2721 www.polarcapital.co.uk

Fund Manager Comments

Polar Capital Global Healthcare
Growth and Income Trust plc
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Polar Capital Healthcare Investment Management Team

Dan Mahony - Co-Manager

Daniel joined Polar Capital to set up the healthcare team in 2007. He has more than
13 years’ investment experience in the healthcare sector, with over 4 years as a
Portfolio Manager and 9 years as a sell-side analyst. Prior to joining Polar Capital,
he was head of the European healthcare research team at Morgan Stanley,

covering the European biotechnology, medical technology and healthcare services sectors. He also
previously worked in New York for ING Barings Furman Selz following the US biotechnology sector.
Before working in the investment field, Daniel worked as a research scientist for 7 years with the
majority of his time at Schering Plough Corporation in California.  Daniel received his PhD from
Cambridge University in 1995 and a first class honours degree in biochemistry from Oxford University
in 1991.

Gareth Powell - Co-Manager

Gareth joined Polar Capital in 2007 to set up the healthcare team. He has over 12
years’ investment experience in the healthcare sector, with 10 years as a portfolio
manager. He joined Framlington in 1999 becoming a portfolio manager on the
Framlington health fund. In 2002, he helped launch and then run the Framlington

biotech fund. Gareth became a CFA charter holder in 2003.  Gareth studied biochemistry at Oxford
from 1995 to 1999 and during that time worked at Astellas, the Sir William Dunn School of Pathology,
the Wolfson Institute for Biomedical Research and the Oxford Business School.

Anna Sizova - Analyst

Anna joined Polar Capital in February 2008 as an analyst for the healthcare team.  She has over 5
year’s investment experience in the healthcare sector that started with her time at Morgan Stanley
as a healthcare analyst covering the European medical technology sector. Prior to working in
investment, she spent 5 years at Johnson & Johnson, working in both the marketing and finance
departments.  Anna holds an MBA degree from the London Business School and a degree in
Theoretical and Applied Linguistics from Moscow State University.
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Trust Overview

Investment Rationale

The Managers believe there are significant growth
opportunities which apply not only to pharmaceutical
companies but across the whole healthcare sector.

Approach

The Company will seek to achieve its objective by
investing in a diversified global portfolio consisting
primarily of listed equities issued by healthcare
companies involved in pharmaceuticals, medical
services, medical devices and biotechnology. The
portfolio is expected to be diversified by the geographic
location and size of the constituent companies and
achieve growth by focusing on three themes:
inefficiency reduction, innovation and infrastructure. For
operational purposes the Manager will maintain an
income portfolio and a growth portfolio, with the initial
allocation expected to be in the order of 80:20.

How to Invest

Market Purchases

The ordinary and subscription shares are listed and
traded on the London Stock Exchange. Investors may
purchase shares through their stockbroker, bank or
other financial intermediary.

Registered Office

4 Matthew Parker Street, London SW1H 9NP

Custodian

HSBC PLC acts as global custodian for all
the company’s investments.

Registrar

Equiniti
The Causeway, Worthing, West Sussex BN99 6DA
www.shareview.co.uk

Codes

Ordinary Shares

ISIN GB00B6832P16

SEDOL B6832P1

Ticker PCGH

Subcription Shares

ISIN GB00B68VXC96

SEDOL B68VXC9

Ticker PCGS

Polar Capital Global Healthcare
Growth and Income Trust plc



House View
This document has been produced based on Polar Capital research and analysis and represents our house view. All sources are Polar Capital unless otherwise stated.

Important Information
This document is being issued by Polar Capital LLP and is for private circulation only. The information and opinions contained in this document are for background purposes only, do not purport to be full
or complete and do not constitute investment advice. No reliance may be placed for any purpose on the information and opinions contained in this document or their accuracy or completeness. No
representation, warranty or undertaking, express or implied, is given as to the accuracy or completeness of the information or opinions contained in this document by Polar Capital LLP or any of its members
or employees and no liability is accepted by such persons for the accuracy or completeness of any such information or opinions.
This information is not intended to provide, and should not be relied upon, for accounting, legal, tax advice or investment recommendations. You should consult your tax, legal, accounting or other
professional advisors about the issues discussed herein. The descriptions contained herein are summaries and are not intended to be complete and neither Polar Capital LLP nor any of its affiliates
undertakes any obligation to update or correct any errors or inaccuracies in any of the information presented herein. The information in these materials and any other information discussed is subject to
change. This document does not constitute or form part of any offer to issue or sell, or any solicitation of any offer to subscribe or purchase any investment nor shall it or the fact of its distribution form the
basis of, or be relied on in connection with, any contract therefor.
The distribution of these materials in certain jurisdictions may be restricted by law and persons into whose possession these materials come should inform themselves about and observe any relevant
restrictions. In particular, these materials are not for publication or distribution, directly or indirectly, in, into or from the United States of America, Australia, Canada, or Japan. Any failure to comply with the
above restrictions may constitute a violation of such securities laws. This document is and may be communicated only to (and is directed only at) persons to whom such communication may lawfully be
made.
The fund described herein has not been and will not be registered under the U.S. Investment Company Act of 1940, as amended (the "Investment Company Act") and the holders of its shares will not be
entitled to the benefits of that Act. In addition, the offer and sale of the shares mentioned herein have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the "Securities
Act"). No securities may be offered or sold or otherwise transacted within the United States or to, or for the account or benefit of U.S. Persons (as defined in regulation S of the Securities Act). In connection
with the transaction referred to in this presentation the shares of the fund will be offered and sold only outside the United States to, and for the account or benefit of non U.S.Persons in "offshore transactions"
within the meaning of, and in reliance on the exemption from registration provided by Regulation S under the Securities Act. No public offer of the shares is being made in the United States and the
information contained herein does not constitute an offering of securities for sale in the United States, Australia, Canada or Japan. No money, securities or other consideration is being solicited and, if sent
in response to the information contained herein, will not be accepted. Any failure to comply with the above restrictions may constitute a violation of such securities laws.
This document does not provide all information material to an investor’s decision to invest in the Polar Capital Global Healthcare Growth and Income Trust plc, including, but not limited to, risk factors. For
more information, please refer to the fund’s offer document and read it carefully before you invest.   

Disclaimers
These materials and any offer mentioned herein if subsequently made are only addressed to and directed at persons in member states of the European Economic Area who are 'qualified investors' within
the meaning of Article (2)(1)(e) of the Prospectus Directive (Directive 2003/71/EC). This document is for distribution in the United Kingdom only to persons who are authorised or exempt persons within the
meaning of the Financial Services and Markets Act 2000 or to persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets
Act 2000 (Financial Promotion) Order 2005, (all such persons together being referred to as, "relevant persons"). This document is directed only at relevant persons. Other persons should not act or rely on
this document or any of its contents. Any investment or investment activity to which this presentation relates will be available only to (i) in the United Kingdom, relevant persons and (ii) in any member state
of the EEA other than the United Kingdom, Qualified Investors, and will be engaged in only with such persons. Solicitations resulting from this presentation will only be responded to if the person concerned
is, (i) in the United Kingdom, a relevant person, and (ii) in any member state of the EEA other than the United Kingdom, a Qualified Investor.

Forecasts
References to future returns are not promises or even estimates of actual returns Polar Capital may achieve, and should not be relied upon. The forecasts contained herein are for illustrative purposes only
and are not to be relied upon as advice or interpreted as a recommendation. In addition, the forecasts are based upon subjective estimates and assumptions about circumstances and events that may not
yet have taken place and may never do so. 
Return targets are targets only and are based over the long-term on the performance projections of the investment strategy and market conditions at the time of modelling and are therefore subject to
change. There is no guarantee that any target return can be achieved. Investors should not place any reliance on such target return in deciding whether to invest in any fund established by Polar Capital
LLP.

Third-party Data
Some information contained herein has been obtained from other third party sources and has not been independently verified by Polar Capital. Polar Capital makes no representations as to the accuracy
or the completeness of any of the information herein. Neither Polar Capital nor any other party involved in or related to compiling, computing or creating the data makes any express or implied warranties
or representations with respect to such data (or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality, accuracy, completeness,
merchantability or fitness for a particular purpose with respect to any of such data.  

Holdings
The top 10 positions were selected based on percentage of AUM. This portfolio data is “as at” the date indicated and should not be relied upon as a complete or current listing of the holdings (or top holdings)
of the fund. The holdings may represent only a small percentage of the aggregate portfolio holdings, are subject to change without notice, and may not represent current or future portfolio composition.
Information on particular holdings may be withheld if it is in the fund’s best interest to do so. A complete list of the portfolio holdings may be made available upon request. It should not be assumed that any
of the securities transactions or holdings discussed was or will prove to be profitable, or that the investment recommendations or decisions we make in the future will be profitable or will equal the investment
performance of the securities discussed herein. The information provided in this document should not be considered a recommendation to purchase or sell any particular security.  

Benchmarks
The following benchmark index is used: MSCI All Country World Index/Healthcare. These benchmarks are generally considered to be representative of the Healthcare equity universe and of the global
emerging market universe. These benchmarks are broad-based indices which are used for comparative/illustrative purposes only and have been selected as they are well known and are easily recognizable
by investors. Please refer to www.mscibarra.com for further information on these indices. Comparisons to benchmarks have limitations because benchmarks have volatility and other material characteristics
that may differ from the fund. For example, investments made for the fund may differ significantly in terms of security holdings, industry weightings and asset allocation from those of the benchmark.
Accordingly, investment results and volatility of the fund may differ from those of the benchmark. Also, the indices noted in this presentation are unmanaged, are not available for direct investment, and are
not subject to management fees, transaction costs or other types of expenses that the fund may incur. In addition, the performance of the indices reflects reinvestment of dividends and, where applicable,
capital gain distributions. Therefore, investors should carefully consider these limitations and differences when evaluating the comparative benchmark data performance. The information regarding the
indices are included merely to show the general trends in the periods indicated and is not intended to imply that the fund was similar to any of the indices in composition or risk.

Regulatory Status
This document is Issued in the UK by Polar Capital. Polar Capital LLP is a limited liability partnership number OC314700. It is authorised and regulated by the Financial Services Authority. A list of members
is open to inspection at the registered office, 4 Matthew Parker Street, London SW1H 9NP.

Performance
Performance is shown net of fees and expenses and includes the reinvestment of dividends and capital gain distributions. Many factors affect fund performance including changes in market conditions and
interest rates and in response to other economic, political, or financial developments. Investment return and principal value of your investment will fluctuate, so that when your investment is sold, the amount
you receive could be less than what you originally invested. Past performance is not a guide to or indicative of future results. Future returns are not guaranteed and a loss of principal may occur. Investments
are not insured by the FDIC (or any other state or federal agency), are not guaranteed by any bank, and may lose value.  

Investment Process & Risk
No investment process or strategy is free of risk and there is no guarantee that the investment process or strategy described herein will be profitable. Investors may lose all of their investments.   

Allocations
The strategy allocation percentages set forth in this document are estimates and actual percentages may vary from time-to-time. The types of investments presented herein will not always have the same
comparable risks and returns. Please see the private placement memorandum for a description of the investment allocations as well as the risks associated therewith. Please note that the fund may elect
to invest assets in different investment sectors from those depicted herein, which may entail additional and/or different risks. The actual performance of the fund will depend on the Investment Manager’s
ability to identify and access appropriate investments, and balance assets to maximize return to the fund while minimizing its risk. The actual investments in the fund may or may not be the same.

Page 4Polar Capital, 4 Matthew Parker Street, London SW1H 9NP
Sales & Marketing:  +44 (0)20 7227 2721 www.polarcapital.co.uk

Polar Capital Global Healthcare
Growth and Income Trust plc



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


